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I.   INTRODUCTION 
 
 
Section 8869.84(g)(4) of the California Government Code requires the California Debt Limit 
Allocation Committee to annually report to the Legislature the activities of the Extra Credit Home 
Purchase Program (Extra Credit Program). 
 
The Extra Credit Program helps attract and retain qualified teachers and principals who agree to 
serve in low performing schools.  The program targets a scarce public resource to those schools 
that struggle the most, and to those teachers and principals who are fully qualified to help those 
schools achieve success. 
 
NOTE:  On September 23, 2002, the California Debt Limit Allocation Committee revised 

its Procedures to make the Program more effective.  In addition to technical and 
clarifying revisions, the following substantive program changes are in effect: 
 
 The service commitment requirement is reduced from five years to three years. 
 The Low Performing School definition is expanded to include schools with API 

scores 4 and 5. 
 Program eligibility was expanded to include a new category of eligible credentialed 

staff members, such as nurses, counselors and psychologists. 
 Program eligibility was expanded to include teachers, administrators and other 

credentialed school staff members who serve in county, continuation and low 
performing charter schools. 

 
California Debt Limit Allocation Committee 
 
The California Debt Limit Allocation Committee (CDLAC or Committee) was statutorily created 
by Chapter 943, Statutes of 1987, in response to the 1986 Federal Tax Reform Act to 
implement Section 1301 of the Federal Tax Reform Act and Section 146 of the Internal 
Revenue Code.  Federal Tax law limits the volume of private activity bonds (volume cap) that a 
state may issue in a calendar year to an amount that is based on the state’s population or an 
amount that is specified in federal tax law.  A state’s volume cap is annually adjusted and is 
sometimes called the state’s annual state ceiling.  The Committee is charged with the 
responsibility to annually set California’s volume cap and award tax-exempt private activity bond 
authority in a manner that achieves the highest public benefits. 
 
Section 8869.80 et seq of the California Government Code establishes CDLAC and defines 
CDLAC’s membership.  CDLAC is a three-member body comprised of the Governor, the State 
Treasurer and the State Controller.  The State Treasurer serves as the Chair of the Committee.  
CDLAC also has three non-voting advisory members comprised of the Director of the California 
Housing Finance Agency, the Director of the California Department of Housing & Community 
Development, and a representative of local government.   
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Private Activity Bonds 
 
The Committee allocates the annual state ceiling among seven major categories of tax-exempt 
bond programs (state ceiling pools): 
 

• Qualified Residential Rental Project Program 
• Single-Family Housing Mortgage Revenue Bond Program 
• Single-Family Housing Mortgage Credit Certificate Program 
• Extra Credit Teacher Home Purchase Program 
• Exempt Facility Project Program 
• Small-Issue Industrial Development Bond Project Program 
• Student Loan Program 

 
In accordance with the legislative intent to promote housing for lower income households and to 
preserve and rehabilitate existing governmental assisted housing for lower income households, 
CDLAC gives priority consideration to housing in general and multifamily rental housing 
specifically. 
 
 
The Extra Credit Teacher Home Purchase Program 
 
California faces a need for over 250,000 new teachers over the next 10 years.  A growing 
population, coupled with class size reduction, has fueled this dramatic need.  The teacher 
shortage has contributed to the already acute problem of attracting qualified teachers to low 
performing schools, which are often located in urban and poor school districts. 
 
In January 2000, the Committee established a teacher homeownership program that assists 
California public school districts and county offices of education to recruit and retain teachers in 
low-performing schools.  The program provides homeownership opportunities to eligible 
teachers, administrators and other credentialed school staff members employed in low-
performing school districts.  
 
CDLAC staff worked closely with the California Secretary of Education and the California 
Department of Education, school districts, county offices of education, teacher associations, 
educational organizations, the California Housing Finance Agency and housing issuers from 
across the state to formulate the program guidelines.  The first allocations to the Program were 
awarded on September 12, 2000.  Program start-up time averaged 4 months and the first loans 
and MCCs were issued in early 2001.  On September 23, 2002, the Committee adopted 
revisions to the Procedures to streamline the administration of the Program.   The changes 
expanded eligibility to include a new category of eligible credentialed staff members, such as 
nurses, counselors and psychologists.  It also expanded eligibility to include teachers, 
administrators and other credentialed staff members who serve in county, continuation and low 
performing charter schools.   
 
In 2002, in addition to program revisions outlined above, CalHFA agreed to become the lead 
administrator for the program.  As a result of CalHFA’s entry into the Extra Credit Program, 
below market interest rate loans and homeownership assistance are now available to eligible 
credentialed school staff on a statewide basis. 
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II.   THE EXTRA CREDIT PROGRAM – A PROGRAM OVERVIEW 

 
 
Program Goals and Objectives 
 
The goal of the program is to assist jurisdictions, school districts and county offices of education 
in recruiting and retaining teachers, administrators and other credentialed school staff members 
to teach or provide administration in low performing schools and low performing school districts.  
Under the program, an eligible credentialed school staff person can receive a Mortgage Credit 
Certificate or a loan funded by Mortgage Revenue Bonds to assist in the purchase of a home. 
 
For purposes of this program, a low performing school is a California K-12 public school that is 
ranked in the bottom 50 percent of all schools based on the most recent Academic Performance 
Index (API).  A low performing school district means a California public school district where 
more than 50% of the K-12 public schools in the district are low performing schools.  
  
Program Incentives 
 
Mortgage Credit Certificate   
 
For a family with a $175,000, 30-year mortgage, at 5.5% fixed interest rate, the credit would be 
approximately $1,218 annually and approximately $36,541 over the life of the mortgage.  The 
credit would be highest in the early years of the loan, when there is more interest paid by the 
homeowner. 

 
Mortgage Revenue Bond   
 
For a family with a $175,000, 30-year mortgage, at 5.5% fixed interest rate, the interest rate 
would be approximately 1% below market interest rates, which would result in savings of 
approximately $38,495 over the life of the loan. 
 
NOTE:   Through each local jurisdiction administering the program, eligible school staff 
employees are also guaranteed at least $7,500 in homeownership assistance.  Homeownership 
assistance may be used for expenses such as downpayment and closing costs. 
 
Program Guidelines and Parameters 
 
 Family incomes must be 115% or less of the county or statewide median income (whichever 

is higher) for a family of three or more and 100% or less for a family of one to two persons.  
Purchase price limits are set at 90% of the average area purchase price for existing and 
new homes (limits are set at 110% for homes located within IRS target areas).  Participants 
must be first time homebuyers, or not have owned a home for three years prior to the 
purchase.  

 
 Program participants must be fully credentialed, and employed full-time in a low performing 

school or low performing school district in the subject and grade level as authorized by his or 
her credential.   

 
 All eligible credentialed school staff must agree to serve for a minimum of three years in a 

low performing school or low performing school district. 
 
 
 



 

Annual Report          
Extra Credit Teacher Home Purchase Program   Page 4 of 15 

 
 
 
 For the purposes of this program, a low performing school means a California K-12 public 

school that is 1) ranked in the bottom 50% of all schools based upon the most recent 
Academic Performance Index, i.e. schools receiving an API Statewide ranking of 1, 2, 3, 4 
or 5; or 2) that does not have an API ranking but 70% or more of the school's pupil 
enrollment is eligible for free or reduced price meals.  Priority is to be given to eligible 
teachers and eligible administrators working in low performing schools with API rankings 1, 
2 and 3. 

 
 For the purposes of this program, a low performing school district means a California public 

school district where more than 50% of the K-12 public schools in the district are low 
performing schools. 

 
 The California Housing Finance Agency (CalHFA) as the lead administrator, as well as 

cities, counties and joint powers authorities are eligible to apply for an allocation of mortgage 
credit certificates or mortgage revenue bonds from CDLAC to be used to implement the 
program at the local or statewide level. 

 
 
Program Reporting Requirements 
 
Section 8869.84(g)(4) of the California Government Code requires the California Debt Limit 
Allocation Committee to annually report to the Legislature the results of the Extra Credit 
Program, including the following information, all of which is presented in table form in the 
following pages:  
 

(1) The amount of state ceiling limits allocated to, or reserved for, the program (Table 1);  
(2) The agencies to which state ceiling limits were issued (Table 2);  
(3) The number of loans or mortgage credit certificates issued to teachers, principals, vice 

principals, and assistant principals (Table 3);  
(4) The schools at which recipients of assistance are employed, aggregated by decile in 

which the schools rank on the Academic Performance Index (API) and by the 
percentage of uncredentialed teachers employed at the schools (Tables 4 and 5). 
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III. THE EXTRA CREDIT PROGRAM – 2002 ANNUAL REPORT 

 
 
State Ceiling Allocated From Program Commencement 
 
Since establishing the Program in January 2000, CDLAC has held three allocation rounds for 
the purpose of awarding allocation for local and statewide programs.  The allocations are 
illustrated in the following table. 
 

TABLE 1 
 

Extra Credit Program Allocations By Year 
 
 

 
 

Date  Amount  
 

September 12, 2000 
 

$63,280,554 
 

May 8, 2001 
 

September 23, 2002 

 
$99,932,283 

 
$98,000,000 

  
 

TOTAL ALLOCATED 
 

$261,212,837 
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Agencies That Received 2002 Extra Credit Program Allocation 
 
In 2002, the Committee reserved $125 million for the Extra Credit Program, which represents 5 
percent of the 2002 State Ceiling on Tax-Exempt Private Activity Bonds.  The Committee 
received a total of 3 applications one of which was withdrawn at the applicant’s request.  The 
applications received requested $108 million in allocation.  On September 23, 2002, the 
Committee awarded its third round of allocations for the Extra Credit Program to one statewide 
issuer, which administers a Mortgage Revenue Bond (MRB) program and one local issuer, 
which administers a Mortgage Credit Certificate (MCC) program.   The 2002 allocation is 
estimated to assist 516 teachers and other eligible school staff in purchasing a home while 
providing quality teaching and administrative services to students at low performing schools and 
school districts to improve their academic performance.   
 
 

TABLE 2 
 

2002 Committee Allocations 
 

     
 
 

Jurisdiction 

 
Program 

Type 

 
 

Allocation 

% of Total 
Extra Credit 
Allocation 

Estimated 
# of Eligible 
School Staff 

     

CalHFA (Statewide) 
 

MRB $95,000,000 97% 500 

County of Santa Clara MCC $3,000,000 3% 16 

TOTALS:  $98,000,000 100% 516 
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Loans and MCCs Originated In 2002 
 
Table 3 illustrates the results of the Extra Credit Program by jurisdiction.  This table represents 
the results of the Program for 2002, which includes the continued use of allocations available 
from 2000 and 2001.  An award of bond authority is typically not fully used in the year the 
allocation was received.  Assuming bond proceeds have not been fully expended in the first 
year, federal law limits the length of time that proceeds from an allocation may remain available 
for the program.  An award of MCC authority lasts approximately two years and an award of 
MRB authority lasts approximately 42 months.  This table represents the results of the Program 
for 2002, which includes the continued use of allocations available from 2000 and 2001. 
 
From January 1, 2002 through December 31, 2002, the Program helped a total of 275 eligible 
school staff program participants.  Local jurisdictions and CalHFA issued 251 below market 
interest rate loans and 24 mortgage credit certificates.   

 
TABLE 3 

 
 

2002 Mortgage Revenue Bond Loans and  
Mortgage Credit Certificates Issued by Jurisdiction 

 
ISSUER MRB MCC TOTAL 

    
County of Orange 
 

6  6 

County of Los Angeles 
 

9  9 

California Housing Finance Agency 
 

223  223 

City of Los Angeles 
 

8  8 

County of San Bernardino 5  5 

County of Santa Cruz 
 

 3 3 

City of Oakland 
 

 0 0 

County of Sacramento 
 

 9 9 

County of Santa Clara 
 

 9 9 

City & County of San Francisco 
 

 3 3 

TOTALS: 
 

251 24 
 

275 
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Schools at which Program Participants are Employed 
 
Table 4 lists the schools at which at least one program participant serves.  This table also lists 
the API rankings and the percentage of all teachers who have emergency teaching credentials 
at those schools.  For the purpose of this report, uncredentialed teachers are documented as 
teachers holding emergency credentials or permits.  Teachers are employed in 275 different 
schools, 99 (36%) of which have an Academic Performance Index (API) ranking of 1, 85 (31%) 
of which have an API ranking of 2, 83 (30%) of which have an API ranking of 3, 6 (2%) of which 
have an API ranking of 4 and 2 (1%) of which have an API ranking of 5.  The percentage of 
emergency credentialed teachers in these schools ranges as high as 53% and as low as 0%.  
The average percentage of emergency credentialed teachers in participating schools is 17.46%.   

 
TABLE 4 

 
 

Schools at which Program Participants are Employed 
For all loans and MCCs origninated in 2002 

 
 
 

SCHOOL 

 
 

API SCORE 

% EMERGENCY 
CREDENTIALED 

TEACHERS 
Adams (John) Middle  1  24% 
Avalon Gardens Elementary   1  6% 
Baker Elementary   1  14% 
Belvedere Middle School   1  25% 
Briones   1  20% 
Brooklyn Avenue Elementary   1  36% 
Carr (Gerald P.) Elementary   1  23% 
Carter Middle   1  15% 
Chavez (Cesar) Elementary   1  3% 
Coachella Valley High #1   1  14% 
Davis Elementary   1  12% 
Del Norte Elementary   1  23% 
Drew (Charles) Middle   1  25% 
Edison Elementary   1  14% 
Edison Elementary   1  2% 
Edison (Thomas A.) Middle   1  27% 
Elizabeth Learning Center (K-12)   1  25% 
Elkhorn Village Elementary   1  3% 
Emerson Middle   1  30% 
Fernangeles Elementary   1  19% 
Fifty-Second Street Elementary   1  16% 
Franklin Middle   1  33% 
Fremont Elementary   1  17% 
Gardena Senior High   1  22% 
Garfield Elementary   1  28% 
Hawaiian Avenue Elementary)  1  21% 
Hoover Elementary   1  13% 
Independence Elementary   1  0% 
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SCHOOL 

 
 

API SCORE 

% EMERGENCY 
CREDENTIALED 

TEACHERS 
Jefferson (Thomas) Senior High   1  29% 
Jefferson Street   1  30% 
Key Elementary   1  12% 
Lazear Elementary   1  12% 
Lee (Charles H.) Elementary   1  10% 
Lehigh Elementary   1  26% 
Leuzinger High   1  22% 
Lincoln Elementary   1  10% 
Lincoln Elementary  1  16% 
Lincoln Elementary   1  17% 
Locke (Alain Leroy) Senior High   1  33% 
Longfellow Elementary   1  15% 
Los Angeles Senior High   1  18% 
Lowell Elementary   1  25% 
Luther Burbank Elementary   1  36% 
Maclay (Charles) Middle   1  39% 
Magnolia Avenue Elementary   1  10% 
Main Street Elementary   1  32% 
Malabar Street Elementary   1  26% 
Mann (Horace) Junion High   1  33% 
Mann Elementary   1  4% 
Menlo Avenue Elementary   1  36% 
Miramonte Elementary   1  28% 
Monte Vista Elementary   1  21% 
Mt. Vernon Middle  1  31% 
Ninety-Fifth Street Elementary   1  18% 
Noffett Elementary   1  24% 
Oasis Elementary   1  26% 
Pacoima Elementary   1  29% 
Paramount High   1  28% 
Pio Pico Elementary   1  22% 
Plummer Elementary   1  21% 
Roosevelt (Theodore) Senior High   1  20% 
Roosevelt Elementary   1  50% 
Sepulveda (Francisco) Middle   1  29% 
Sheppard (Harry R.) Middle   1  21% 
Sixty-Sixth Street Elementary   1  32% 
State Street Elementary  1  22% 
Sultana Elementary   1  10% 
Thomas Jefferson Middle School   1  7% 
Union Avenue Elementary  1  17% 
Voorhies Elementary   1  17% 
Washington (George) Preparatory   1  31% 
Washington Elementary   1  17% 
Willard Intermediate   1  6% 
Romona School  1  0% 
Ray Wiltsey Middle   1  1% 
Kinsley  1  7% 
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SCHOOL 

 
 

API SCORE 

% EMERGENCY 
CREDENTIALED 

TEACHERS 
Berlyn  1  11% 
Wilson Elementary   1  8% 
Fairbanks Elementary  1  0% 
Grant Union High  1  26% 
Spurgeon Intermediate  1  16% 
Arbuckle Clyde Elementary  1  33% 
Slonacker Elementary  1  35% 
Fischer Clyde Elementary  1  32% 
Goss Elementary  1  8% 
McKinley Elementary   1  21% 
Santee Elementary  1  29% 
Gardener Elementary  1  12% 
Washington Elementary   1  17% 
Huntington Park High  1  14% 
Fletcher Drive Elementary  1  17% 
Hazard Elementary  1  11% 
Parmelee Elementary  1  25% 
Lockwood Elementary  1  28% 
Pi Pico Elementary  1  29% 
Spurgeon Intermediate  1  16% 
Alianza Charter  1  5% 
Starlight Elementary  1  10% 
Ann Soldo Elementary  1  17% 
Alcott Elementary   2  43% 
Almeria Middle   2  13% 
Alum Rock Union Elementary   2  29% 
Anaheim High   2  15% 
Angeles Mesa Elementary   2  18% 
Aragon Avenue Elementary   2  15% 
Bachrodt (Walter L.) Elementary   2  0% 
Bellflower High   2  25% 
Berendo Middle   2  17% 
Bessie E. Owens Elementary   2  18% 
Castori (Micheal J.) Elementary   2  6% 
Central Elementary   2  28% 
Century Park Elementary   2  23% 
Cesar Chavez Elementary   2  19% 
Coldwater Canyon Ave. Elementary   2  22% 
Curren Elementary   2  19% 
Delhi High   2  15% 
Duarte High   2  31% 
Eastman Avenue Elementary   2  0% 
Eisenhower Senior High   2  8% 
El Rancho High   2  7% 
Feaster-Edison Charter   2  28% 
Foshay Learning Center (K-12)  2  23% 
Frank (Robert J.) Intermediate   2  2% 
Franklin (Benjamin) Senior High   2  19% 
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SCHOOL 

 
 

API SCORE 

% EMERGENCY 
CREDENTIALED 

TEACHERS 
Fremont (John C.) Elementary   2  19% 
Fruitvale Elementary   2  8% 
Gulf Avenue Elementary   2  15% 
Heliotrope Avenue Elementary   2  17% 
Hughes (Teresa) Elementary   2  25% 
Huntington Drive Elementary   2  0% 
Jackson (Andrew) Elementary   2  16% 
Jefferson (Thomas Li) Elementary   2  13% 
King (Martin Luther, Jr.) Elementary   2  9% 
Lafayette Elementary   2  0% 
Lawndale High   2  32% 
Liberty Boulevard Elementary   2  22% 
Loma Vista Avenue Elementary   2  26% 
Los Banos Junior High   2  17% 
Marks (Bernhard) Elementary   2  31% 
Marshall Elementary   2  0% 
Monroe (Albert F.) Junior High   2  53% 
Nicolet Middle   2  11% 
Oxnard Street Elementary   2  18% 
Pacoima Middle   2  24% 
Palmdale High   2  21% 
Parthenia Street Elementary   2  37% 
Peary (Robert E.) Middle   2  18% 
Rialto Middle   2  10% 
San Bernardino High   2  15% 
San Rafael Elementary   2  28% 
San Ysidro Middle   2  28% 
Santa Ana High   2  15% 
Santa Rita Elementary   2  7% 
Skylark Elementary   2  6% 
South Gate Middle   2  11% 
South High   2  18% 
Southwest Senior High   2  10% 
Sunset Elementary   2  4% 
Sweetwater High   2  4% 
Sycamore Junior High   2  16% 
Sycamore Junior High   2  19% 
Vernon Middle   2  34% 
Waite (Nettie L.) Middle  2  24% 
Wells Intermediate   2  0% 
Wilson Elementary   2  14% 
Colton Joint Union High School  2  16% 
Colton Middle  2  31% 
Mt. Vernon Elementary  2  15% 
Chaffey Joint Union High School  2  1% 
West Randell  2  3% 
South Tamarind Elementary  2  5% 
Harmon Johnson Elementary  2  9% 
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SCHOOL 

 
 

API SCORE 

% EMERGENCY 
CREDENTIALED 

TEACHERS 
Parkway Elementary  2  7% 
Northwood Elementary  2  7% 
Smythe Elementary  2  9% 
Fruitridge Elementary  2  11% 
Peter Burnett Academy  2  28% 
Lincoln Elementary   2  29% 
Theresa Hughes Elementary  2  25% 
Aldama Elementary  2  23% 
Elwin Elementary  2  27% 
Franklin  2  13% 
Santa Ana High   2  15% 
Lakeview Middle  2  19% 
Antelope Valley High   3  30% 
Arrowhead Elementary   3  0% 
Baldwin Academy Elementary   3  44% 
Bethune (Mary McCleod)   3  34% 
Breed Street Elementary   3  21% 
Bryant Elementary   3  13% 
Burbank (Luther) Elementary   3  4% 
Burbank Elementary  3  10% 
Burnett Elementary   3  21% 
Butler (Mary) Elementary   3  42% 
California Elementary   3  35% 
Christopher Elementary   3  15% 
Dale Junior   3  6% 
Dolland (John) Elementary   3  4% 
Edendale   3  40% 
Eisenhower (Dwight D.) Elementary   3  6% 
El Monte High   3  24% 
Finley Elementary   3  9% 
Gallelo High School   3  4% 
Grant Middle   3  7% 
Harris (Ruth O.) Middle   3  25% 
Harte Elementary  3  24% 
Hawthorne Middle   3  49% 
Heideman (Robert) Elementary   3  0% 
Hesperian   3  10% 
International Elementary   3  23% 
Juniper Elementary   3  37% 
King (Martin Luther, Jr.) Elementary  3  18% 
La Gloria Elementary   3  8% 
Lakeside Elementary   3  25% 
Lane (Warren) Elementary   3  50% 
Lincoln Primary   3  14% 
Lincoln Primary   3  15% 
Littlerock High   3  35% 
Los Amigos High   3  4% 
Madison Elementary   3  15% 
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SCHOOL 

 
 

API SCORE 

% EMERGENCY 
CREDENTIALED 

TEACHERS 
Magnolia High   3  7% 
Mayne (George) Elementary   3  8% 
McKinley Elementary   3  29% 
Moffitt (Thomas B.) Elementary   3  15% 
Mulhall Elementary   3  13% 
Noralto Elementary   3  5% 
Olive Elementary   3  6% 
Osceola Street Elementary   3  11% 
Parks (Rosa) Elementary  3  11% 
Parks (Rosa) Elementary   3  2% 
Pleasant View Elementary   3  21% 
Prairie Vista Middle   3  26% 
Price Elementary   3  5% 
Rio Del Valle Elementary   3  13% 
Rogers (William R.) Elementary   3  28% 
San Gorgonio High   3  17% 
Shively (Dean) Elementary   3  39% 
Silverado High   3  16% 
Strathern Street Elementary   3  10% 
Tynes (John O.) Elementary   3  17% 
Valencia Park   3  0% 
Valley High   3  3% 
Van Nuys Elementary   3  10% 
Vaughn St. Elementary (Charter)   3  3% 
Williamson Elementary   3  4% 
Willmore Elementary   3  3% 
Jehue Middle  3  1% 
Rialto High School   3  3% 
Grid Elementary   3  21% 
Jurupa Hill Middle  3  7% 
Truman Middle  3  4% 
Noralto Elementary  3  5% 
Samuel Jackman Elementary  3  9% 
Charles Mack Elementary  3  4% 
Valley High School  3  3% 
Glenwood Elementary  3  0% 
Sacramento High  3  13% 
John F. Morse Elementary  3  0% 
Sheppard Middle  3  26% 
Andrew Hill High  3  26% 
Yerba Buena High  3  11% 
Hillsdale Elementary  3  24% 
Horace Mann Elementary  3  44% 
Craig Williams Elementary  3  17% 
93rd Street Elementary  3  32% 
Rea (Everett A.) Elementary  3  6% 
Whitney Avenue  4  0% 
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SCHOOL 

 
 

API SCORE 

% EMERGENCY 
CREDENTIALED 

TEACHERS 
Sylvandale Middle  4  19% 
George Shirakawa  4  38% 
Hoover Middle  4  15% 
San Jose High Academy  4  17% 
Beswick (Benjamin F.) Elementary  4  6% 
Braddock Drive Elementary (CalHFA)  5  12% 
Cory Elementary  5  4% 

 
 
 
 
 
 
 
 
 
 
 

TABLE 5 
 

Program Participant Schools 
Aggregated by API Decile 

 
Ranking Number of Schools (Percent of Total) 

  
API 1 99 (36%) 

  
API 2 85 (31%) 

  
API 3 83 (30%) 

  
API 4 6 (2%) 

  
API 5 2 (1%) 

  
TOTAL 275 (100%) 
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IV.  CONCLUSION 

 
 
The Extra Credit Home Purchase Program has begun to make a difference in the lives of 
California’s public school credentialed school staff and the quality of public education in the 
State’s lowest performing schools.  As of December 31, 2002, CDLAC has earmarked over 
$260 million of California’s scarce tax-exempt, private activity bond allocation for the Extra 
Credit Program to help over 1,200 qualified teachers and principals who commit to serve in 
schools ranked in the lowest five deciles based on the Academic Performance Index, where the 
need for qualified, prepared professionals is greatest.   
 
The program is well underway.  So far, ten local and statewide entities have issued a total of 
275 MCCs and MRBs to eligible school staff at low performing schools and school districts 
throughout the State in 2002.  Since the program’s first allocation in September 2000, a total of 
421 MCCs and MRBs have been issued to eligible school staff at low performing schools and 
school districts throughout the State.  
 
Program administrators are well into 2003 Extra Credit Program activity.  The Committee looks 
forward to reporting additional progress in its next report to the Legislature. 
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